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ASX'Release"
31'December'2012'–'Half'Year'Result'
'
The" Company’s" financial" statements" for" the" halfOyear" to" 31" December" 2012" are" attached" to" this"

release."The"key"results"are"summarised"below:"

"

Revenue' $2,653,000"

After'Tax'Profit' $401,000"

EPS' $0.01"

NTA'per'share*' $0.19"

Pro'Forma'NTA'per'share*' $0.23"

Adjusted'NTA'per'share*' $0.26"

*See$the$discussion$of$NTA$later$in$this$release.$$
"

Dividend'
The"board"has"resolved"to"declare"a"fully"franked"interim"dividend"of"0.5"cents"per"share"to"be"paid"

on"28"March"2013."

"

Buy'Back'
On"29"February"2012"BlackWall"announced"a"buy"back"of" its"shares."This"buy"back"expires"on"14"

March" 2013." Under" the" buy" back" the" Company" has" acquired" and" cancelled" 305,576" shares" at" a"

weighted"average"price"of"9.5"cents"per"share."The"Board"has"resolved"to"extend"the"buy"back"for"a"

further"12"months"from"15"March"2013.""

'
Net'Tangible'Assets'
The"company"holds"just"over"17"million"units"in"a"listed"trust,"known"as"POREIT"(ASX"Code:"PXT),"of"

which"BlackWall" is"the"manager"and"responsible"entity."PXT"is"a"real"estate"investment"trust"with"

gross" assets" of" $122" million" (gearing" of" 43%)." Approximately" 67%" of" its" assets" are" income"

producing"real"estate"with"the"balance"in"property"securities."PXT"was"listed"in"October"2011"and"

trades"at"a"significant"discount"to"NTA."The"trust"is"involved"(as"a"defendant)"in"court"proceedings"

initiated"by"the"MacarthurCook"Property"Securities"Fund"(ASX"Code:"MPS)."The"proceedings"relate"

to" transactions" entered" into" by" PXT’s" former" responsible" entity," that" is," before" BlackWall’s"

businesses"assumed"management"of"the"Trust."In"August"2012"a"judgment"was"entered"against"the"

Trust"for"over"$19"million."The"Trust"has"appealed"this"judgment."The"appeal"is"before"the"court"in"

early"April."

"

The" Company’s" NTA" per" share" carries" its" investment" in" PXT" at" the" Trust’s" trading" price" on" 31"

December"2012"of"11.5"cents"per"unit," the"Pro"Forma"NTA"carries"PXT"at" its"NTA"of"23"cents"per"

unit" and" the"Adjusted"NTA" carries" PXT" at" its"NTA" assuming" the" appeal" is"won" and" the" litigation"

provision"in"the"PXT"balance"sheet"is"reversed."More"information"on"PXT"can"be"found"on"the"ASX"

Announcements"platform"or"on"the"BlackWall"website"at"www.blackwallfunds.com.au."
"

In"addition,"the"financial"statements"include"a"contingent"asset"of"2"cents"per"share,"which"is"

derived"from"performance"fees"payable"at"maturity"of"the"BlackWall"Storage"Fund"in"October"2013."

As"these"fees"are"contingent"on"the"sale"of"the"underlying"assets,"they"are"not"yet"recognised"on"

BlackWall’s"balance"sheet."
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About'BlackWall'
BlackWall’s"businesses"generate"fee"and"investment"revenue"from"a"portfolio"of"income"producing"

real"estate."We"manage"the"following"investment"structures"on"behalf"of"retail,"high"net"worth"and"

institutional"investors:"

"

POREIT" Diversified"

The"Bakehouse"Quarter" Mixed"Use"Precinct"

BlackWall"Penrith"Fund"No."2" Retail"

BlackWall"Storage"Fund" Self"Storage"

BlackWall"Telstra"House"Trust" Commercial"

WRV"Unit"Trust" Entertainment"

Tankstream"Property"Investments"Fund" Diversified"

'
'
'
'
Stuart'Brown'
Chief'Executive'Officer'
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ABN 37 146 935 131

Condensed Consolidated Statement of Changes in Equity

For the Half-year Ended 31 December 2012
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